MINPLY HOLDINGS (M) BERHAD

(325631- V)

(Incorporated in Malaysia)

28 May 2009
Listing Department

BURSA MALAYSIA SECURITIES BERHAD
9th Floor Exchange Square

Bukit Kewangan 

50936 Kuala Lumpur

Dear Sirs

MINPLY HOLDINGS (M) BERHAD

UNAUDITED 1st QUARTER REPORT ON CONSOLIDATED RESULTS 

FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2009
CONDENSED CONSOLIDATED INCOME STATEMENT
	 
	INDIVIDUAL QUARTER
	 
	CUMULATIVE QUARTER

	 
	 
	 
	 
	 
	 

	 
	Current year 
	Comparative 
	 
	3 month 
	3 month 

	 
	quarter ended
	 quarter ended
	 
	cumulative to date
	cumulative to date

	 
	31/03/2009
	31/03/2008
	 
	31/03/2009
	31/03/2008

	 
	RM'000
	RM’000
	 
	RM'000
	RM'000

	Continuing Operations
	 
	 
	 
	 
	 

	Revenue
	433 
	8,155 
	 
	433 
	8,155 

	 
	 
	 
	 
	 
	 

	Cost of sales
	(194)
	(6,652)
	 
	(194)
	(6,652)

	 
	 
	 
	 
	 
	 

	Gross profit
	239 
	1,503 
	 
	239 
	1,503 

	 
	 
	 
	 
	 
	 

	Other income
	15 
	82 
	 
	15 
	82 

	 
	 
	 
	 
	
	 

	Administrative expenses
	(914)
	(602)
	 
	(914)
	(602)

	 
	 
	 
	 
	
	 

	Finance costs
	(255)
	(204)
	 
	(255)
	(204)

	 
	 
	 
	 
	 
	 

	(Loss)/profit before tax
	(915)
	779 
	 
	(915)
	779 

	 
	 
	 
	 
	 
	 

	Tax expense
	(65)
	(322)
	 
	(65)
	(322)

	 
	 
	 
	 
	 
	 

	Net (loss)/profit for the period from
	 
	 
	 
	 

	continuing operations
	(980)
	457 
	 
	(980)
	457 

	 
	 
	 
	 
	 
	 

	Discontinued Operations
	 
	 
	 
	 
	                               

	Net loss for the period from 
	
	
	
	
	

	 discontinued operations
	(11)
	 
	 
	(11)
	0 

	Net (loss)/profit for the period
	(991)
	457 
	 
	(991)
	457 

	 
	 
	 
	 
	 
	 

	Attributable to:
	 
	 
	 
	 
	 

	Equity holders of the parent
	(997)
	357 
	 
	(997)
	357 

	Minority Interest
	6 
	100 
	 
	6 
	100 

	 
	(991)
	457 
	 
	(991)
	457 
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CONDENSED CONSOLIDATED INCOME STATEMENT (CONTINUED)

	 
	INDIVIDUAL QUARTER
	 
	CUMULATIVE QUARTER

	 
	Current year 
	Comparative 
	 
	3 month 
	3 month 

	
	quarter  ended
	 quarter ended
	
	cumulative to date
	cumulative to date

	
	31/03/2009
	31/03/2008
	
	31/03/2009
	31/03/2008

	
	
	
	
	
	                         

	
	
	
	
	
	            

	EPS – Basic (sen) 
	
	
	
	
	            

	(refer to calculations in Note B14)
	
	
	
	
	

	
	(2.25)
	1.04 
	
	(2.25)
	1.04 

	
	
	
	
	
	

	        - Fully diluted (sen)
	               n/a
	                n/a
	
	                 n/a
	                n/a

	
	
	
	
	
	

	Note on Administrative expenses:
	
	
	
	
	

	
	
	
	
	
	

	-          depreciation expense  on
	(176)
	(43)
	
	(176)
	(43)

	           property,plant & equipment
	
	
	
	
	

	-         amortisation of prepaid lease
	(1)
	(2)
	
	(1)
	(2)

	           payment
	
	
	
	
	

	-          Depreciation of investment  
	
	(4)
	
	
	(4)

	                           property
	
	
	
	
	


(The Condensed Consolidated Income Statement should be read in conjunction with the Annual Financial Report for the year ended 31st December 2008)
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CONDENSED CONSOLIDATED BALANCE SHEET
	 
	At 
	 
	At 

	
	31/03/2009
	
	31/12/2008

	 
	(Unaudited)
	 
	(Audited)

	 
	RM'000
	 
	RM'000

	 
	 
	 
	 

	Non-Current Assets
	 
	 
	 

	Property, Plant and Equipment
	14,139 
	 
	14,316 

	Land Held For Development
	3,665 
	 
	3,665 

	Prepaid Lease Payments
	542 
	 
	542 

	Investment Properties
	1,936 
	 
	1,936 

	Deferred Tax Assets
	0 
	 
	0 

	Other Investments
	0 
	 
	0 

	Goodwill on Consolidation
	1,686 
	 
	1,686 

	 
	21,968 
	 
	22,145 

	 
	 
	 
	 

	Current Assets
	 
	 
	 

	Inventories
	481 
	 
	529 

	Trade Receivables
	20,148 
	 
	19,528 

	Other Receivables
	1,585 
	
	1,778 

	Development Properties
	14,626 
	
	14,676 

	Current Tax Asset
	640 
	
	685 

	Cash and Bank Balances
	91 
	 
	365 

	 
	37,571 
	 
	37,561 

	Assets of disposal group  classified
	 
	 
	 

	as held for sale
	6,930 
	 
	6,930 

	 
	 
	 
	 

	Current Liabilities
	 
	 
	 

	Trade Payables
	4,514 
	 
	3,535 

	Other Payables
	6,540 
	 
	6,801 

	Borrowings
	19,139 
	 
	19,039 

	Current Tax Payable
	3,602 
	 
	3,584 

	 
	33,795 
	 
	32,959 

	 
	 
	 
	 

	Liabilities directly associated with
	98 
	 
	104 

	assets classified as held for sale
	 
	 
	 

	 
	32,576 
	 
	33,573 

	 
	 
	 
	 

	FINANCED BY:
	 
	 
	 

	 
	 
	 
	 

	Share capital
	44,000 
	 
	44,000 

	Reserves
	(13,767)
	 
	(12,776)

	Equity attributable to equity holders of the parent
	 
	 
	            

	
	30,233 
	
	31,224 

	Minority Interest
	393 
	 
	399 

	Total Equity
	30,626 
	 
	31,623 

	 
	 
	 
	 

	Non-Current liability:
	 
	 
	 

	Borrowings
	1,774 
	 
	1,774 

	Deferred tax liabilities
	176 
	 
	176 

	 
	1,950 
	 
	1,950 

	 
	 
	 
	 

	
	32,576 
	
	33,573 

	 
	 
	 
	 

	         Net Assets per share (RM)
	0.69
	 
	0.72

	
	
	
	

	
	0 
	
	0 


 (The Condensed Consolidated Balance Sheet should be read in conjunction with the Annual Financial Report for the year ended 31st December 2008)
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT
	 
	3-month
	 
	12-month

	 
	ended
	 
	ended

	 
	31/03/2009
	 
	31/12/2008

	
	(Unaudited)
	
	(Audited)

	 
	RM'000
	 
	RM'000

	 
	 
	 
	 

	(Loss)/profit before tax
	 
	 
	 

	Continuing operations
	(915)
	 
	(2,134)

	Discontinued operations
	(11)
	 
	(48)

	Adjustment for non-cash flow items: -
	 
	 
	  

	Non-cash items
	247 
	 
	2,170 

	Non-operating items
	178 
	 
	1,263 

	Operating (loss)/profit before changes in working capital
	(501)
	 
	1,251 

	 
	 
	 
	 

	Changes in working capital
	 
	 
	 

	Net change in current assets
	(72)
	 
	4,145 

	Net change in current liabilities
	474 
	 
	(2,811)

	Cash (used in)/generated from operations
	(99)
	 
	2,585 

	Interest paid
	(247)
	 
	(1,591)

	Income tax paid
	0 
	 
	0 

	Net cash from operating activities
	(346)
	 
	994 

	 
	 
	 
	 

	Investing Activities
	 
	 
	 

	Equity investments
	0 
	 
	616 

	Other investments
	0 
	 
	0 

	Net cash used in investing activities
	0 
	 
	616 

	 
	 
	 
	 

	Financing Activities
	
	
	

	Bank borrowings
	4 
	 
	(2,710)

	Net cash from/(used in)  financing activities
	4 
	 
	(2,710)

	 
	 
	 
	 

	NET DECREASE  IN CASH AND CASH EQUIVALENTS
	(342)
	 
	(1,100)

	 
	 
	 
	 

	CASH AND CASH EQUIVALENTS AT BEGINNING OF THE FINANCIAL PERIOD
	     
	 
	 

	
	(3,742)
	
	(2,644)

	 
	 
	 
	 

	CASH AND CASH EQUIVALENTS AT END OF THE FINANCIAL PERIOD
	(4,084)
	 
	(3,744)

	 
	 
	 
	 

	* Cash and cash equivalents at end of the financial period comprise the following:

	 
	 
	 
	 

	Fixed Deposits
	38 
	 
	38 

	Cash and bank balances
	82 
	 
	326 

	Less: Bank overdrafts (included within borrowings
	(4,166)
	 
	(4,070)

	  in Note B9)
	
	
	

	 
	(4,046)
	 
	(3,706)

	Less: Fixed deposits pledged to licensed banks
	(38)
	 
	(38)

	
	(4,084)
	
	(3,744)


(The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Annual Financial Report for the year ended 31st December 2008)
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

	
	
	
	
	
	
	
	

	

	Equity attributable to equity holders of the parent
	

	

	
	
	
	
	
	Attributable
	
	Total

	
	Share
	Share
	Revaluation
	Accumulated 
	to equity holders
	
	

	
	capital
	Premium
	reserve
	losses
	of the parent
	Minority interest
	

	
	RM'000
	RM'000
	RM’000
	RM’000
	RM’000
	RM’000
	RM'000

	3-month ended  
	
	
	
	
	
	
	

	31-Mar-09
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	 At 1 January, 2009
	44,000 
	13,038 
	67 
	(25,881)
	31,224 
	399 
	31,623 

	
	
	
	
	
	
	
	

	Net loss for the period
	-
	-
	-
	(991)
	(991)
	(6)
	(997)

	
	 
	 
	 
	 
	 
	 
	 

	At 31 March, 2009
	44,000 
	13,038 
	67 
	(26,872)
	30,233 
	393 
	30,626 

	
	
	
	
	
	
	
	

	12-month ended 
	
	
	
	
	
	
	

	31-Dec-08
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	At  1 January, 2008
	44,000 
	13,038 
	67 
	(21,987)
	35,118 
	450 
	35,568 

	
	
	
	
	
	
	
	

	Acquisition of minority interest
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Net loss for the period
	-
	-
	-
	(3,894)
	(3,894)
	(51)
	(3,945)

	
	 
	 
	 
	 
	 
	 
	 

	At 31 December, 2008
	44,000 
	13,038 
	67 
	(25,881)
	31,224 
	399 
	31,623 


(The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Annual Financial Report for the year ended 31st December 2008)
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A. Explanatory Notes to the Interim Financial Report Pursuant to FRS 134

A1. Basis of Preparation

The interim financial statements are unaudited and have been prepared in accordance with the requirements of Financial Reporting Standards (FRS) 134: Interim Financial Reporting issued by the Malaysian Accounting Standards Board (MASB) and paragraph 9.22 and Appendix 9B of the Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Malaysia”). 
The Group recorded a loss of RM991,000 for the period from 1 January 2009 to 31 March 2009 and three subsidiaries have defaulted the repayment of loans from CIMB Bank Bhd. The directors have prepared its Consolidated Interim Financial Information on a going concern assumption which is premise upon the assumption on the successful steps taken by the Group to remedy the defaults and the ability to achieve sustainable and viable operations.
The interim financial information for the three-months ended 31 March 2009 have been reviewed by the Company’s auditors in accordance with International Standards on Review Engagements ( “ISRE”) 2410-Review of Interim Financial Information Performed by the Independent Auditor of the Entity.
A2.
Changes in Accounting Policies
The accounting policies and methods of computation adopted by the Group are consistent with those of the audited financial statements for the year ended 31 December 2008.The Group has not adopted FRS 139 Financial Instruments: Recognition and Measurement , FRS 4 Insurance Contracts, FRS 7 Financial Instruments : Disclosures, FRS 8 Operating Segments as its effective date is 1st  January 2010 except for FRS 8 which will be effective on or after 1st July 2009.

The adoption of above-mentioned FRSs does not result in significant changes in accounting policies of the Group.
A3. 
Comments About Seasonal or Cyclical Factors

The principal business operations of the Group are not materially affected by seasonal or cyclical factors.
A4. 
Unusual Items Due to their Nature, Size or Incidence

There were no unusual items affecting assets, liabilities, equity, net income, or cash flows during the financial period ended 31 March 2009.
A5. 
Changes in Estimates

There were no changes to estimates that have had a material effect in the current quarter. 
A6. 
Debt and Equity Securities

There were no issuance and repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the financial period ended 31 March 2009.

A7. 
Dividends Paid

There was no dividend paid during the financial period ended 31 March 2009.
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A.
Explanatory Notes to the Interim Financial Report Pursuant to FRS 134 (Continued)

A8.
Segmental Information
	Cumulative to date
	Manufacturing
	Trading
	Property Development
	Others *
	Eliminations
	Consolidated

	
	2009
	2008
	2009
	2008
	2009
	2008
	2009
	2008
	2009
	2008
	2009
	2008

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	Revenue
	
	
	
	
	
	
	
	
	
	
	
	

	External sales
	41
	984
	19
	7,576
	373
	15,404
	-
	-
	-
	-
	433
	23,964

	Inter-segment sales
	15
	1,594
	-
	1,617
	317
	5,695
	    -
	
	(332)
	(8,906)
	-
	-

	
	56
	2,578
	19
	9,193
	690
	21,099
	  -
	-
	(332)
	(8,906)
	433
	23,964

	
	
	
	
	
	
	
	
	
	
	
	
	

	Results
	
	
	
	
	
	
	
	
	
	
	
	

	Segment results

Unallocated corporate expenses
	(372)
-
	(1,217)
-
	(409)
-
	(1,513)
-
	      215
-
	2,630
-
	(105)
 -
	(9,055)

	-
-
	8,712
-
	(671)
-
	(443)
-

	Profit/(loss) from operations
	
	
	
	
	
	
	
	
	
	
	1

(671)
	(443)

	Finance costs
	
	
	
	
	
	
	
	
	
	
	(255)
	(1,691)

	Tax expense
	
	
	
	
	
	
	
	
	
	
	(65)
	(1,764)

	Net profit/(loss) for the period
	
	
	
	
	
	
	
	
	
	
	(991)
	(3,898)

	
	
	
	
	
	
	
	
	
	
	
	
	


*Others represent investment holding & dormant companies.
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A.
Explanatory Notes to the Interim Financial Report Pursuant to FRS 134 (Continued)

A9.    Carrying Amount of Revalued Assets
There is no revaluation of assets carried out during the current quarter.
The valuations of freehold land and buildings have been brought forward without amendment from the previous annual financial statements.
A10.  Material Subsequent Events

There are no material subsequent events that are required to be reflected in the current quarter.

A11. Changes in the Composition of the Group


There were no changes in the composition of the Group in the current quarter.
A12. Changes in Contingent Assets and Contingent Liabilities 

The Group has no contingent assets and liabilities as at 31 March 2009.

A13. Capital Commitments

There were no capital commitments as at 31 March 2009.
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B. Explanatory Notes Pursuant to Appendix 9B of Listing Requirements of Bursa Malaysia 

B1. Review of Performance

Comparison to preceding year corresponding quarter

For the quarter ended 31 March 2009, the Group’s turnover was recorded at RM0.433 million, which representing a drop of 95%, as compared to the RM8.155 million in preceding year corresponding quarter due to lower demand in manufacturing and trading divisions. In line with the drop in the revenue, the Group registered a gross profit at RM0.239 million as compared to RM1.503 million in the quarter ended 31 March 2009.        
There was a loss before tax of RM0.915 million recorded for this quarter partly due to the higher interest cost and provision for doubtful debts.
B2. Material Changes in the Quarterly Results compared to the Results of the Preceding Quarter

The Group recorded a revenue RM0.433 million in the current quarter, as compared to the RM8.155 million recorded in preceding quarter .In line with the drop of revenue the group recorded a gross profit at RM0.239 million in the current quarter, as compared to the RM2.831 million recorded in preceding quarter. 
B3. Current Year Prospects

For the current year, the Group envisages a slower growth rate due to economic slow down and world financial meltdown.
 The performances in manufacturing and trading divisions were weak due to high competitive environment in term of pricing due to the influx of similar products from China and the economic slow down.
B4. Profit Forecast and Profit Guarantee

Not applicable.
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B. Explanatory Notes Pursuant to Appendix 9B of Listing Requirements of Bursa Malaysia (Continued)
B5. Tax Expense
	 
	INDIVIDUAL QUARTER
	 
	CUMULATIVE QUARTER

	 
	Current year 
	Preceding year corresponding
	 
	Current year 
	Preceding year 

	
	quarter
	quarter
	
	to date
	 corresponding period

	
	31/03/2009
	31/03/2008
	
	31/03/2009
	31/12/2009

	
	
	 
	
	
	 

	 
	RM'000
	RM'000
	 
	RM'000
	RM'000

	
	
	
	
	
	

	Income tax:
	
	
	
	
	

	  - Current period
	65 
	320 
	
	65 
	522 

	- Deferred Tax Liability
	-
	2
	
	-
	1,241

	
	65                 
	322               
	
	65     
	1,763  


The effective tax rates for the periods presented above are higher than the statutory tax rate principally due to the losses of certain subsidiaries which cannot offset against taxable profits generated by other subsidiaries and certain expenses which not deductible for the purpose.
B6. Sale of Unquoted Investments and/or Properties
There was no disposal of investment and/ or property during the quarter ended 31 March 2009.
B7.
Quoted Securities

There was no purchase or disposal of quoted securities for the quarter ended 31 March 2009.
B8. Status of Corporate Proposals
The approved ESOS is yet to be implemented as at the date of this report.
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B. Explanatory Notes Pursuant to Appendix 9B of Listing Requirements of Bursa Malaysia (Continued)

B9. Borrowings and Debt Securities

	

	
	
	 RM'000

	(a)
	Secured borrowings
	
	20,913

	
	Unsecured borrowings
	
	-

	
	
	
	20,913

	(b)
	Short term 
	
	

	
	 - bank overdrafts 
	
	4,166

	
	 - trade facilities
	
	8,184

	
	 - hire purchase payables
	
	89

	
	 - term loans
	
	         6,700

	
	
	
	19,139

	
	Long term
	
	

	
	 - hire purchase payables
	
	212

	
	 - term loans
	
	1,562

	
	
	
	1,774

	
	Total borrowings
	
	20,913


All of the above borrowings are denominated in Ringgit Malaysia.

During the previous financial year, CIMB Bank Berhad has initiated legal proceedings against three wholly owned subsidiaried, being Minply (Kuala Lumpur) Sdn. Bhd., Minply Sdn. Bhd. and Tropikal Permai Sdn. Bhd. for the default in the repayment of bank borrowings. The details of the writ of summons have been disclosed in Note B11(f), Note B11(g) and Note B11(h) to the Consolidated Interim  Financial Statements.

On 26th February 2009, the Company had announced the default in the repayment of bank borrowings pursuant to the requirements of Practice Note 1/2001 issued by Bursa Malaysia Securities Berhad(“Bursa Malaysia”). The Company further announced that all the three subsidiaries are not the major subsidiaries of the Company and all debts would be settle in full within twelve months from the date of the announcements. A solvency declaration has been filed by the directors of the Company to Bursa Malaysia on 26th February 2009.
B10. Off Balance Sheet Financial Instruments

The Group does not have any financial instruments with off - balance sheet risk as at 31 March 2009.

B11. Changes in Material Litigation

(a) Kuala Lumpur High Court Originating Summon No: S-2-24-1035-2007


   Plaintiff
: Syarikat Kemajuan Perumahan Negara Sdn. Bhd.


   Defendant 
: (i) Janavista Sdn. Bhd.




  (ii) Star Village Development Sdn. Bhd.

Further refer to our announcement dated 23 May 2007, the case is fixed for case management on 13 July 2009.
(b)Kuala Lumpur High Court (Commercial Division) Suit Division: D8-22-1311-2006



 Plaintiff
: Lum Weng Loy 

 Defendant
: Janavista Sdn. Bhd.

Further refer to our announcement dated 25 January 2007, plaintiff’s application for summary judgement was dismissed and pending appeal to Judge in Chamber. 
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B. Explanatory Notes Pursuant to Appendix 9B of Listing Requirements of Bursa Malaysia (Continued)

B11.  Changes in Material Litigation (Continued)

          (c) Kuala Lumpur High Court (Commercial Division) Suit Division: S4-924-2008



 Plaintiff
: Tang Yit Fun & Tang Yit Peng

 Defendant
:  (i) Goldenier Property Management Sdn. Bhd.



  (ii) Minply Holdings (M) Berhad



 (iii) Dato’ Tan Wei Lian
We have filed a defence on 01 December 2008 and the case is pending hearing.

(d) Kuala Lumpur High Court Originating Summon No: S-22-432-2008 


   Plaintiff
: Hong Leong Bank Berhad

   Defendant
: Janavista Sdn. Bhd.

Further refer to our announcement dated 23 May 2008, we have filed our defence on 27 August 2008 and the case is fixed for case management on 29 May 2009
(e)  High Court Of Malaya at Shah Alam ( Civil Division ) Summon No: 22-1011-2008



   Plaintiff
: Poon Tak Woo Mark
   Defendant
: Janavista Sdn. Bhd.

Further to our announcement dated 6 August 2008, we have filed our defence on 27 August 2008. The plaintiff have filed a notice of change of solicitors on 26 November 2008.
(f) A Writ of Summons dated 19 November 2008 was served on Minply (Kuala Lumpur) Sdn Bhd, one of its wholly owned subsidiary of the Company by M/s Abdullah & Zainudin, acting on behalf of CIMB Bank Berhad  in the matter of Johor Bahru High Court No. MT5-22-839 of 2008 on 20 January 2009. The company had filed defence on 13 March 2009.
(g) A Writ of Summons was served on Minply Sdn Bhd, one of its wholly owned subsidiary of the Company by M/s Abdullah & Zainudin, acting on behalf of CIMB Bank Berhad in the matter of Johor Bahru High Court No. MT1-22-840 of 2008 on 20 January 2009. The company had filed defence on 13 March 2009.
(h) A Writ of Summons dated 21 November 2008 was served on Tropikal Permai Sdn Bhd, one of its wholly owned subsidiary of the Company by M/s Abdullah & Zainudin, acting on behalf of CIMB Bank Berhad in the matter of Johor Bahru High Court No. MT5 – 22 -846 of 2008 on 20 January 2009. The company had filed defence on 13 March 2009.
i) Statutory notice dated 6 November 2008 issued to Minply Holdings (M) Bhd ( “MHB”) as a corporate guarantor for Tropikal Permai Sdn Bhd ( “TPSB”) that MHB is required to pay RMC Concrete (M) Sdn Bhd the balance principal sum plus interest owed by TPSB amounting to RM333,529/-. MHB had on 26 November 2008 through their solicitor replied and disputed their claim. As at to-date, no action been taken by RMC Concrete (M) Sdn Bhd.

          j)  Writ Summon dated 20 October 2008 submitted by Hong Bee Hardware Company Sdn Bhd’s solicitor to demand the amount owed by Minply (Kuala Lumpur) Sdn Bhd (“MKLSB”) for goods sold and delivered to MKLSB amounting to RM198,849/- plus interest . Court has fixed for mention on 22 May 2009.
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B. Explanatory Notes Pursuant to Appendix 9B of Listing Requirements of Bursa Malaysia (Continued)

B11.  Changes in Material Litigation (Continued)
          k) Teugh Utama Trading Sdn Bhd had instituted an action against Minply Construction &  

         Engineering Sdn Bhd for an amount of RM222,275/- being the outstanding amount of goods 
         sold and delivered . Court has fix for hearing on 11 June 2009.
l)  Johor Bahru Sessions Court Summon No: S6-52-8216-08


   Plaintiff
: Orix Credit Malaysia Sdn Bhd
   Defendant
: Metrojan Industry Sdn Bhd & Minply Holdings (M) Berhad.

The court has fixed 03 August 2009 to file summary judgement application.

B12. Dividends Payable
The Company has not declared any dividend since the date of the last quarterly report.
B13.  Auditors’ Report on Preceding Annual Financial Statements

          The auditors’ report on the financial statements for the year ended 31 December 2008

          was not qualified.

B14.  Basic Earnings Per Share

The basic earnings per share were computed based on:
	 
	INDIVIDUAL QUARTER
	 
	CUMULATIVE QUARTER

	 
	Current year quarter ended
	Comparative quarter ended
	 
	3-month cumulative to date
	12-month cumulative to date

	 
	31/03/2009
	31/03/2008
	 
	31/03/2009
	31/12/2008

	
	(Unaudited)
	( Unaudited )
	
	( Unaudited)
	( Audited )

	 
	RM’000
	RM’000
	 
	RM’000
	RM’000

	
	
	 
	
	 
	 

	Net  profit/(loss)attributable to shareholders of the company
	(991)
	457 
	
	(991)
	(3,945)

	EPS-Basic (sen)                      
	(2.25)
	1.04 
	
	(2.25)
	(8.85)

	Ordinary shares
	44,000
	44,000
	
	44,000
	44,000


B15. 
Authorisation for Issue
The interim financial statements were authorized for issue by the Board of Directors in accordance with a resolution of the Directors on 28 May 2009.

By Order of the Board

Dato’ Tan Wei Lian
Managing Director
28 May 2009















